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$ 1 BOFS

4FSWJDF BOE DVTUPNFS MPZBMUZ BSF OPX GSPOU BOE DFOUI
5IF TUBLFT JO 4FSWJDF 4VQQMZ $IBJO .BOBHFNFOU BSF IJHIF

$ 1 BOFS

"* DBO XFJHI UIF GBDUTKCVU UIF SJHIU PVUDPNF SFRVJSFT Z|
S5PEBZMT FNQPXFSJOH UFDIOPMPHJFT "* .- *P5 FUD DBO CF
UPHFUIFS UP DSFBUF B NPSF QSFEJDUJWF QSPBDUJWF SFTQP
TFSWJDF JOGSBTUSVDUVSF

$ 1 BQFS

4FFJOH UIF GVMM QJDUVSF JT LFZ UP CPPTUJOH TFSWJDF QS|
$VTUPNFS TFSWJDF MFBEFST SFRVJSF SFBM UJNF FOE UP FO
PQUJINJ[F QSPGJUBCIMJUZ XIJMF ESIJIWJOH VOFSSJOH DVTUPN

$ 1 BOFS

4PPOFS 'BTUFS (VBSBOUFFE *OUSPEVDJOH UIF OOP FYDVTF
4VQQMZ $I1BJO

PSF WJTJCJMJUZ DSFBUFT NPSF PQUJPOT .PSF PQUJPOT NFE
DVTUPNFST

$ | BAFS

5lF BTUPVOEJOH SFTVMUT PG HFUUJOH FWFSZUIJOH SJHIU

$ 1 BQAFS

&QIMPHVF ,
)PX UP CF SFBEZ GPS UIF GVUVSF PG 4FSWJDFE



#" 9583 1-"/ [ * ( F#00, ]

AFSADF BOE $ VIUPN FS- PZBW
BF-/ PX ' $POUBCE $ FOFS

S5IFTUBLFT JO 4FSWJDF 4VQQMZ $IBJO .BOBHFNF
UIBO FWEFES

"DSPTT EIWFSTF HMPCBM JOEVTUSJFTKGSPN NFEJDBM JNBHJOH FRVJQNI
USBDUPST BOE XJOE UVSCJOFTKDPNQBOJFT IBWF SFDPHOJ[FE UIF USFNI
TPQIJTUJDBUFE TFSWJDF PSHBOJ[BUJPOT UP JOTUBMM BOE NBJOUBJO U
PSHBOJ[BUJPOT IBWF NPSQIFE GSPN BO PCMJHBUPSZ PQFSBUJOH DIPSF

PVUQBDFT OFX QSPEVDU TBMFT

'PS 6 4 NBOVGBDUVSFST UIF BWFSBHF PQFSBUJOH NBSHJO GSPN UIFJS
BCPVU UIJNFT UIFJS PQFSBUJOH NBSHJO GSPN OFX FRVJONFOU TBMFT

"GUFSNBSLFU 4FSWJDFT 8FMMFOFS .JMMBS #FOEJH ) VTTBJO

WFRNRF %FMPJUUF *OTJHIUT
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O B SFDFOU SFQPSU BOPUIFS PG UIF XPSMEMT MFBEJOH CVTJOFTT BEW
TFSWIDFT PGGFST B DPNQBSBUJWFMZ TIPSU BOE TUSBJHIU QBUI UP OFX
DPVSTF JT UIBU JU EFQFOET VQPO UIF DPNQBOZ SFBMMZ VOEFSTUBOEJ!
EFMIWFSJOH BDDPSEJOHMZ

SIFTF DPOTVMUBOUT QSPNJTF OJOEVTUSJBM DPNQBOJFT UIBU VOEFSTU
QSJPSJUJ[F BGUFSNBSLFU TBMFT BOE SFMFOUMFTTMZ GPDVT PO FYFDV
UpP QFSDFOU XJUIJO UISFF UP GIJWF ZFBSTKXJUIPVU SFRVJSJOH MBSHF
EFWFMPQNFOU PS DPTU SFEVDUJPO QSPHSBNT P

3% ) 51"35 3% ) 51-"$& 3* ) 55* &

1IBSU PG OEPJOH JU SJHIU P NFBOT DSFBUJOH B 4FSWJDF 4VQQMZ $1BJO
BEWBOUBHF PG UPEBZMTKBOE UPNPSSPXMTKEJHJUBM DBQBCJIJMJUJFT F
ZPVMSF JO UIF CVTJOFTT PG NBLJOH TVSF UIF SJHIU QBSUT BSF NPWJOF
ZPVS BCJMJUZ UP NBJOUBJO DPOUJOVBM WJTJCIJMJUZ JOUP ZPVS FOUJS
UIJSE QBSUZ QBSUOFSTKXJMM EFUFSNJOF ZPVS BCIJMJUZ UP EFMIJWFS B
DVTUPNFST

G0/ 5*/ 6064 * 4*( ) 54P

51T NFBOT DPOOFDUJOH ZPVS FOUJSF PSHBOJ[BUJPO
NBDIJOFSZ SFQPSU GSPN QVU JU UIJT XBZ O&GGFD
UFDIOPMPHJFT JODMVEFT CVIJMEJOH BOE PQFSBUJOH B
DVTUPNFS BOE BGUFSNBSLFU TFSWJDF LOPXMFEHF BD
EBUB XBSFIPVTFT BOE EBUB IVCT GPS TFBNMFTT JOUS
TFSWJDF QSPWJEFST DBO MFWFSBHF EBUB UP HFOFSB

)PX BSF UIF TUBLFT BSF SJTJOH GPS UIF TFS
e "HBFTTIWF JSPO DMBE 4-"T

e« O-FBL QPJOUTP JO NVMUJ FDIFMPO TUSBU

e 5IF TUIJMM XPCCMZ HMPCBM TVQQMZ DIBJO

)PX FHMPCBM 4FSWJDF 4VQQMZ $IB
4QPIJMFS *UMT OPU HFUUJOH FBTJ

O 6, SFUBJM QJPOFFS )BSSZ 4FMGSJEHF VTFE UIF UFSN OUIF DVTUP
UulBO B bDFOUVSZ OPX DVTUPNFST IBWF CFFO SBJTJOH UIFJS FYQFDUBUJ

.DJOTFZ "GUFSNBSLFU 4FSWJDFT 5IF OFBS UFSN HSPXUI PQQPSUVOJUZ JO UBSHFUJOH UIF SJHIL
5SBOTQBSFODZ .BSLFU 3FTFBSDI *OEVTUSJBM .BDIJOFSZ 3FQBJS "GUFSNBSLFU 4FSWJDFT .BS
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SPBZ XJUIlI UFBNT PG MBXZFST BVEJUPST BOE FGGJDJFODZ FYQFSUT JC
FYBDUJOH 4FSWJDF -FWFM "HSFFNFOUT 4-"T UIBU FYDFFE BOZUIJOH TF

5IF CBE OFXT JT JUMT OP MPOHFS TINQMZ BCPVU SFTQPOTF BOE SFQBJ
DPNQBOJFT XBOU UP QVU ZPV PO UIF IPPL GPS UIFJS MPTU SFWFOVF EV!
UIFZ BSF XJMMJOH UP IBOETPNFMZ SFXBSE B TFSWJDF PSHBOJ[BUJPO UI

.PSF DVTUPNFST BSF FNQIBTJ[JOH 4FSWJDF -FWFM "HSFFNFOU
HVBSBOUFF QSPEVDU VQUJNF BOE BSF UIVT MPPLJOH GPS TFS!
QSPWIJEFST XBPBBOJ@FMZ TVQQPSU UIFJS FRVIJQNFOU CFGPSF
PVU PG TFSWJDF <FNQIBTJT BEEFE> *O SFUVSO UIFTF DVTUPI
XIMMJOH UP QBZ B QSJDF QSFNJVN

'PS TFSWIZFMIRBE@GMEMT UIBU NFBOT CFJOH BCMF UP IBWF EFFQ JOTJHIU J
ZPVS TQBSF QBSUT OP NBUUFS IPX MBZFSFE PS DPNQMFY UIBU NBZ CF

'PS FYBNQMF JNBHJOF ZPVMSF B 6 4 8FTU $PBTU NBOVGBDUVSFS PG ES
HBT PQFSBUJPOT :PVMWF HPU BO PQFO UJDLFU UP SFQMBDF B WFSZ MB
DVTUPNFS JO UIF /PSUI 4FB ,0PXJOH UIBU ZPV IBWF B TINJMBS TVJUBCI
SFGVSCJTINFOU JO UIF /TFUIFSMBOET DPVME BMMPX ZPV UP SFGVSCJTI J
UIF /PSUI 4FB TBWJOH XFFLT JO USBOTQPSU BOE UIPVTBOET JO CBDL B

5P NBLF TBWJOHT MJLF UIJT QPTTJCMF BOE QSFEJDUBCMF ZPV OFFE U
ulBuU SFQMBDFT UPEBZMT NBOVBM PS TIMPFE BQQSPBDIFTKJEFBMMZ B T
XJul B EFFQ VOEFSTUBOEJOH PG UIF OVBODFT PG TFSWJDF TVQQMZ BOE
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"OZ TFSWIDKMFBIEFISFJS TBMU LOPXT UIFSF JT OFWFS BO BDDFQUBCMF L
O*UMT PVU PG NZ IBOET P 5IF GBDU JT JO ZPVS DVTUPNFSMT FZFT ZPYV
GSPN UIF NJOVUF UIFZ JOGPSN ZPV VOUJM UIF UJNF JUMT GJYFE

51JT bBO QSPWJEF DPNQPVOEFE DIBMMFOHFT XIFO EFBMJOH XJUI NVMUJ
'PS POF UIJOH UIF DPTUT PG FYQFEJUJOH EFMJWFSZ JO PSEFS UP NFFL
1sBbuJDBMMZ FWFSZPOF JO UIF JOEVTUSZ IBT TUPSJFT PG TFSWJDF MF|
PSEFS UP QFSTPOBMMZ EFMJWFS UIBU DSJUJDBM DPNQPOFOU UP TBWF |
FWFSZPOF SFDPHOJ[FT UIJT JTOMU B WIBCMF FWFSZEBZ TUSBUFHZ GPS

*O GBDU FYQFEJUJOH DPTUTKESJWFO CZ DVTUPNFSTM O"NB[PO FYQFDU
EFMIWFSZKSFQSFTFOU B TIHOJGJDBOU DIBMMFOHF UP NPTU 44% NBOBHI
QSPGJUBCJIJMJUZ 51JT JT POF PG TFWFSBM QPUFOUJBM OMFBL QPJOUTP
WBSJBUJPOT UIBU DBO DMFBSMZ CF ONBLF PS CSFBLP GPS BOZ TJ[FE DP

*G ZPVMSF CPBTUJOH PG TFSWJDF MFWFMT JO UIF Ul QFSDFOUJMFT C\
BDIJFWF UIPTF MFWFMT ZPVS BQQSPBDI NBZ IBWF TPNF SPPN GPS JNQS

%FMPJUUF %FMPJUUF *OTJHIUT "GUFSNBSLFU 4FSWJDFT 8FMMFOFS .JMMBS #FOEJH ) VTTBJO
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'"SFDFOU BSUJDMF JO 4VQQMZ %FNBOE $IBJO &YFDVUJWF QPJOUT PVU
PSHBOJ[BUJPOT XIP IBWF NBTUFSFE UIJT BTQFDU BOE UIPTF XIP BSF TU

51FSF JT B DPOTJEFSBCMF HBQ CFUXFFO UPQ BOE CPUUPN QFS
XIFO JU DPNFT UP FYQFEJUJOH 8IJMF UPQ QFSGPSNFST TQFOE
PG UIF UPUBM DPTU PG MPHJTUJDT PO FYQFEJUFE DPTUT CPU
TQFOE NPSF UIBO UISFF UJNFT U

(-0O#"-4611-: $) "* *445*- 3&$07&3* ( #65/ &8

5|F UISFFSZEBITSVQUJPO PG UIF $07*% QB
JOEVTUSZ XBUDIEPHT CVU UIFTF TBNF TP

'+BOVBSZ L GPSFDBTU CZ FEJUPST BU 4

e "GUFS NPSF UIBO UXP ZFBST PG
TVQQMZ DIBJOT BSF GJOBMMZ B

« 'SFJHIU SBUFT IBWF GBMMFO C
5IF TIJQ RVFVF PGG UIF 1PSU P
"OE XIBU XBT PODF B DBSSJFSM
GBWPS PG UIF TIJQQFS

e« OUIFS GBDUPST BSF BU XPSL D
GPS 44%$ NBOBHFST XIP BSF TVG
RVJDLMZ BOE EF® FIYBWFEKMEZF 'BT
FYQFSJFODF PWFSDBQBDJUZ B
SBUF JODFOUJWFT UP GJMM QM
"NB[PO JOUP B NPSF BHHSFTTJ
UIF NJY GPS BGUFSNBSLFU QBS

e 5|F QPJOU JO BMM PG UIJT JT U
MBOETDBQF UIBU DIBOHFT CZ U
CFTU PVUDPNFTKBU UIF MPXFT

. 8IJIMF B TMPXJOH FDPOPNZ JT
SBUFT MBTU NJMF SBUFT IBWF
TUSBJO PO TIJQQFSTM GJOBOD

e« OUIFS GBDUPST BSF BU XPSL D
GPS 44% NBOBHFST XIP BSF TVG
RvJDLMZ BOE EFDJTIJWFMZ 'PS
FYQFSJFODF PWFSDBQBDJUZ BOE EFDSFBTJOH EFNBOE NBOZ
SBUF JODFOUJWFT UP GJMM QMBOFT "OE UIF FYQFDUFE FYQE
"NB[PO JOUP B NPSF BHHSFTTJWF 1- QMBZ PVHIU UP CF GBDL
UIF NJY GPS BGUFSNBSLFU QBSUT TVQQMJIFST XIP OFFET UP I

~

5IF QPJDAUJBMM PG UIJT JT UIBU UIF BCJMJUZ UP TFF BOE BDU PO B MBOE
XJMM MFBE 44%$ NBOBHFS UP UIF CFTU PVUDPNFTKBU UIF MPXFTU DPTU

4vVQQMz %FNBOE $1BJO &YFDVUJIJWFK.JUJHBUJOH &YQFEJUJOH $PTUT JO -PHJTUJDT "12$%
4VQQMZ $I1BJO IWFK53&/%-*/& 5IF 4VQQMZ $IBJO OVUMPPL GPS 4BSBI ;JNNFSNBO FE
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ZPV/SK/EHFN FQU

5PEBZNIFN QPX FSDH UFDl OPNRHFT " * . - *P5
FUW DBOCF CSVH UWPHFU FSWP DFBIF BN PF
QFEDUW¥ QPBDUF BOE FTQPOTIE $ VTUPN FS
AFSADF DEBTUS/DWY/S
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%VSJOH UIF $07*% QBOEFNJD NP
MFBOFE PO UIFJS TFSWJDF PSHB(
UIF SFWFOVF TMBDL JO UIF GBDF
EFGFSSFE OFX QSPEVDU TBMFT {
QSFTTVSF XBT UIBU BEEJUJPOBM
PGUFO NBEF BWBIJMBCMF UP TES

/IFX JOUFSFTU GSPN UIF $ TVJUF

CzJUT QSPGJUBCJMJUZ BOE BU

BDBEFNJDT BOE CVTJOFTT BOBMZ
GSFTI TFU PG TUSBUFHJFT BOE U
JODMVEJOH UPPMT QPXFSFE CZ U
DBQEBCJIJMJUJFT JO .BDIJOF -FBSO
*OUFMMJHFODF .- "*

8JUI UIF QBOEFNJD BT DPOUFYU

DPOTVMUJOH GJSN DBMMFE PVU
JNQSPWFNFOU GPS BGUFSNBSLF

e *OWFOUPSZ OQUJINJ[BUJPO
/I[FUXPSL OQUJNJ[BUJPO
4FSWJIDF 1SPDFTT OQUJINJ[B
1SPDVSFNFOU 4QBOEO3FEVD

1SIJDJOH BOE 5FSNT .BOBHF

5IF GJSN XFOU PO UP TVHHFTU LH
BOE UBDUJDT UIBU XPVME CF SFR
UIFTF PQUJNJ[BUJPOT

%FMPJUUF %FMPJUUF *OTJHIUT "GUFSNBS
#FOEJH ) VTTBJO
































































